Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an
invitation or offer to acquire, purchase or subscribe for any securities.

This announcement does not constitute an offer to sell or the solicitation of an offer to
buy any securities in the United States or any other jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. The securities referred to herein will not be
registered under the United States Securities Act of 1933, as amended (the “Securities
Act”), and may not be offered or sold in the United States except pursuant to an
exemption from, or a transaction not subject to, the registration requirements of the
Securities Act.
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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE

Reference is made to the announcement of Zero2IPO Holdings Inc. (the “Company”,
together with its subsidiaries and consolidated affiliated entities, the “Group”) dated
June 27, 2022 (the “Previous Announcement”) regarding the listing application
of TechStar Acquisition Corporation (“TechStar”), a special purpose acquisition
company (“SPAC”) incorporated in the Cayman Islands with limited liability, in
connection with the listing of and dealing in, the class A ordinary shares and the listed
warrants of TechStar to be issued to professional investors only on the Main Board
of the Stock Exchange. The Company’s wholly owned subsidiary, Zero2IPO Capital
Limited (& B} & & A R 24 7)), is a promoter of TechStar. Capitalised terms in this
announcement shall have the same meanings as defined in the Previous Announcement,
unless otherwise defined.



The board of directors (the “Board”) of the Company is pleased to announce that
the listing of and the dealing in, the class A ordinary shares and the listed warrants
of TechStar issued to professional investors only on the Main Board of the Stock
Exchange commenced at 9:00 a.m. on Friday, December 23, 2022.

INFORMATION OF TECHSTAR AND THE GROUP

TechStar is a SPAC established for the purpose of effecting a business combination
with one or more businesses (the “De-SPAC Transaction”) in accordance with
Chapter 18B of the Rules Governing the Listing of Securities on the Stock Exchange.
While TechStar may pursue a business combination target in any business, industry or
geographical region, Techstar intends to focus its efforts on identifying high-growth
targets of the De-SPAC Transaction in the “new economy” sector in China, including
but not limited to innovative technology, advanced manufacturing, healthcare, life
science, culture and entertainment, consumer and new retail, green energy and climate
actions industries that align with the national economic trends and industrial policies.

The promoters of TechStar are CNCB (Hong Kong) Capital Limited ({5 %8 (& #5)
E A A R A F)), Zero2IPO Consulting Group Co., Ltd. (15 £+ & 2 W] £ E A&
BR 2% wl), Zero2IPO Capital Limited (7§ #F & 4 A R 24 w]), Mr. LI Zhu (% 17),
Mr. NI Zhengdong ({5 1E %) (the Company’s chairman, executive director and chief
executive officer) and Mr. LAU Wai Kit (2| 1% #), who indirectly hold 35%, 15%,
15%, 10%, 20% and 5% of TechStar’s issued class B ordinary shares (representing
approximately 6.99%, 3.00%, 3.00%, 2.00%, 3.99% and 1.00% of TechStar’s total
issued shares as at the date of this announcement) of TechStar, respectively.

The Group is an integrated service platform for the equity investment industry, which
provides data, marketing, investment banking and training services to participants
in the equity investment industry. The Group offers a broad range of online and
offline services for all participants and stakeholders in the equity investment industry,
including investors, entrepreneurs, growth enterprises and government agencies.
Zero2IPO Capital Limited (i F} & A& A R 2 #]) is an indirectly wholly-owned
subsidiary of the Company, which is licensed to conduct Type 6 (advising on corporate
finance) regulated activities under the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong).



Shareholders and potential investors of the Company are advised to exercise
caution when dealing in shares of the Company.

By order of the Board
Zero2IPO Holdings Inc.
NI Zhengdong
Chairman and Chief Executive Officer

Beijing, the PRC, December 23, 2022

As at the date of this announcement, the Board of Directors of the Company comprises
Mr. NI Zhengdong, Ms. FU Xinghua and Ms. ZHANG Yanyan as executive Directors,
Mr. KUNG Hung Ka as non-executive Director, and Mr. HUANG Xubin, Mr. ZHANG

Min and Ms. YU Bin as independent non-executive Directors.

*  For identification purpose only



